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Styrelsens redogorelse enligt 20 kap. 13 § fjarde stycket aktiebolagslagen

The board of directors’ report as referred to in Chapter 20 Section 13 paragraph
four of the Swedish Companies Act

Styrelsen i SciBase Holding AB (publ), org.nr 556773-4768 ("Bolaget”), avger hiarmed
foljande redogorelse enligt 20 kap. 13 § fjarde stycket aktiebolagslagen med anledning av
styrelsens tva forslag till beslut om minskning av aktiekapitalet for avséttning till fritt eget
kapital utan indragning av aktier ("Forsta Minskningen” respektive “Andra
Minskningen” och tillsammans "Minskningarna”).

The board of directors of SciBase Holding AB (publ), reg. no. 556773-4768 (the
“Company”), hereby presents this report as referred to in Chapter 20 Section 13
paragraph four of the Swedish Companies Act in view of the board of directors’ two
proposed resolutions on reduction of the share capital for transfer to non-restricted
equity without cancellation of shares (the “First Reduction” and the “Second
Reduction” respectively, and together the “Reductions”).

Bolagets aktiekapital uppgér for narvarande till 61 486 973,70 SEK fordelat mellan

16 618 101 aktier, envar med ett kvotvirde om 3,70 SEK. I samband med styrelsens forslag
till beslut om minskning av aktiekapitalet foreslar dven styrelsen att bolagsstimman fattar
beslut om oOkning av aktiekapitalet genom (i) godkinnande av styrelsens beslut om
emission av units bestdende av aktier och teckningsoptioner med foretradesritt for
aktiedgarna ("Foretridesemissionen”) och (ii) fondemission utan utgivande av nya
aktier ("Fondemissionen”), tillsammans bendmnda “Emissionerna”, varvid
Minskningarna ar villkorade av att Emissionerna genomfors och att de medfor en 6kning
av aktiekapitalet till ett belopp som minst motsvarar aktiekapitalets minskning till f6ljd av
Minskningarna.

The Company’s share capital currently amounts to SEK 61,486,973.70 divided between
16,618,101 shares, each with a quotient value of SEK 3.70. In connection with the board of
director’s proposals on reduction of the share capital, the board of directors also
proposes that the general meeting resolves to increase the share capital through (i)
approval of the board of directors’ resolution on issuance of units consisting of shares and
warrants with preferential rights for the shareholders (the “Rights Issue”) and (i) a
bonus issue without issuance of new shares (the “Bonus Issue”), together referred to as
the “Issues”, where the Reductions are conditional upon that the Issues are carried out
and that they result in an increase of the share capital with an amount corresponding to
no less than the share capital reduction resulting from the Reductions.

Styrelsen foreslar att bolagsstamman fattar beslut om att genomfora Forsta Minskningen
genom minskning av aktiekapitalet utan indragning av aktier for avsittning till fritt eget
kapital. Aktiekapitalet foresldas minskas med 59 825163,60 SEK, varefter Bolagets
aktiekapital kommer att uppga till 1 661 810,10 SEK. Forsta Minskningen foreslas i syfte att
mojliggora Foretradesemissionen, i vilken aktier foreslds emitteras till en pris som
understiger det nuvarande kvotvardet for Bolagets aktier.

The board of directors proposes that the general meeting resolves to carry out the First
Reduction through a reduction of the share capital for transfer to non-restricted equity
without cancellation of shares. The share capital is proposed to be reduced by SEK
59,825,163.60, after which the Company’s share capital will amount to SEK 1,661,810.10.
The First Reduction is proposed in order to enable the Rights Issue, in which shares are
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proposed to be issued at a price below the current quotient value of the Company's
shares.

Styrelsen foreslar vidare att bolagsstimman fattar beslut om Foretradesemissionen,
varigenom Bolagets aktiekapital dels kommer att 6ka direkt genom teckning av nya aktier,
dels kommer att kunna 6ka genom utnyttjande av teckningsoptioner for teckning av nya
aktier. Bolagets aktiekapital kommer att kunna 6ka med hogst 3 988 344,20 SEK, varav
1 994 172,10 SEK avser de nya aktierna som emitteras i Foretradesemissionen och 1
994 172,10 SEK avser de nya aktier som kan komma att tecknas genom utnyttjande av de
teckningsoptioner som emitteras i Foretrddesemissionen. Aktiekapitalokningarna har
berdknats utifrdn att den minskning av aktiekapitalet som f6ljer av den Forsta
Minskningen, efter registrering, medfor ett kvotvirde for Bolagets aktier om 0,10 SEK.

The board of directors also proposes that the general meeting resolves on the Rights
Issue, whereby the Company’s share capital will be increased directly through
subscription of the new shares and, in addition, may be increased through exercise of
warrants for subscription of new shares. The Company’s share capital may be increased
by not more than SEK 3,988,344.20, out of which SEK 1,994,172.10 is from the new
shares issued in the Rights Issue and SEK 1,994,172.10 is from the new shares that may be
subscribed for through exercise of the warrants that are issued in the Rights Issue. The
calculation of the share capital increases have been based on that the reduction of the
share capital resulting from the First Reduction, after registration, will result in a
quotient value of the Company “s shares of SEK 0.10.

Styrelsen foreslar att bolagsstimman darefter fattar beslutar om Fondeemissionen,
varigenom Bolagets aktiekapital 6kas med ett belopp om 59 825 163,60 SEK (motsvarande
det belopp med vilket aktiekapitalet minskas genom Forsta Minskningen) genom
overforing fran fritt eget kapital till aktiekapital.

The board of directors proposes that the general meeting thereafter resolves on the Bonus
Issue, whereby the Company’s share capital is increased by an amount of SEK
59,825,163.60 (corresponding to the amount by which the share capital is reduced
through the First Reduction) through transfer from non-restricted equity to share
capital.

Styrelsen foreslar att bolagsstimman dartill fattar beslut om den Andra Minskningen,
vilken foreslas i syfte att minimera aktiekapitalokningen till f6ljd av Emissionerna och i
syfte att uppné ett lamplig kvotvarde for Bolagets aktier. Den Andra Minskningen foreslas
uppga till ett belopp som motsvarar aktiekapitalets 6kning till foljd av registrering av de
nya aktier som emitteras i Foretrddesemissionen (exklusive sddana nya aktier som kan
komma att tecknas genom utnyttjande av teckningsoptionerna som emitteras i
Foretradesemissionen), dock hogst 1994 172,10 SEK, eventuellt justerat nedéat till ett
belopp som medfor ett kvotviarde om hogst tva decimaler.

In addition, the board of directors proposes that the general meeting resolves on the
Second Reduction, which is proposed in order to minimize the share capital increase
resulting from the Issues and in order to obtain an appropriate quotient value of the
Company’s shares. The reduction amount of the Second Reduction is proposed to
correspond to the amount of the share capital increase resulting from the registration of
new shares issued in the Rights issue (excluding such new shares that may be subscribed
for through exercise of the warrants issued in the Rights Issue), however, not more than
SEK 1,994,172.10, adjusted downwards (if applicable) to the amount that will result in a
quotient value of the Company ’s share with no more than two decimals.
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Minskning av aktiekapitalet kraver normalt Bolagsverkets eller allmén domstols tillstand.
Eftersom de foreslagna minskningarna ar villkorade av att det samtidigt genomfors en
okning av aktiekapitalet minst motsvarande minskningarna kommer varken Bolagets
bundna egna kapital eller dess aktiekapital minska varfor minskningarna kan genomforas
utan krav pd inhamtande av sarskilt tillstdnd. Styrelsen konstaterar att det efter
minskningarna kommer finnas full tackning for Bolagets bundna kapital.

Reduction of the share capital normally requires authorization from the Swedish
Companies Registration Office or a court of general jurisdiction. However, the proposed
reductions are conditional upon a simultaneous share capital increase at least
corresponding to the proposed reduction amounts as a result of which neither the
Company’s restricted equity nor its share capital will be reduced and the reductions may
therefore be carried out without requirement on authorization. The board of directors
establishes that there will be full coverage for the Company’s restricted equity after the
reductions.

Effekterna av foreslagna beslut askadliggors i bilaga A.
The effects of the proposed resolutions are described in Appendix A.

Stockholm
den 8 april 2020 / 8 April 2020
SCIBASE HOLDING AB (PUBL)
Styrelsen / the board of directors
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Bilaga A
Appendix A

Bilaga till styrelsens for SciBase Holding AB (publ) redogdrelse enligt 20 kap. 13
§ fjarde stycket aktiebolagslagen

Appendix to the board of directors’ of SciBase Holding AB (publ) report as referred to in
Chapter 20 Section 13 paragraph four of the Swedish Companies Act

Dagsstatus Aktiekapital Antal aktier Kvotvarde (SEK)
Current status Share capital Number of shares (Quotient value (SEK)
Registrerat hos 61 486 973,70 16618 101 3,70

Bolagsverket
Registered with the
Swedish Companies
Registration Office

Handelse Andring Andring antal Totalt aktie- Totalt antal Kvotvdrde
Event aktiekapital (SEK) | aktier kapital (SEK) aktier (SEK)
Change share Change number | Total share Total number | Quotient
capital (SEK) of shares capital (SEK) of shares value
(SEK)
Férsta Minskningen - 59 825 163,60 - 1661 810,10 16 618 101 0,10

Minskning av
aktiekapitalet

The First Reduction
Reduction of the share
capital

Foretradesemissionen | 1994 172,10 19941721 3655 982,20 36 559 822 0,10
Emission av aktier och
tecknings-optioner (vid
full teckning av aktier)
The Rights Issue

Issue of shares and
warrants (shares fully
subscribed)

Fondemissionen 59 825 163,60 - 63 481 145,80 36 559 822 1,736...
Fondemission
The Bonus Issue
Bonus issue

Andra Minskningen -1 695 046,621 - 61 786 099,18 36 559 822 1,69
Minskning av
aktiekapitalet

The Second Redcution
Reduction of the share
capital

11994 172,10 SEK justerat nedat till ett belopp som medfor ett kvotvarde om hogst tva decimaler (dvs. 1 695 046,62 SEK).
SEK 1,994,172.10 adjusted downwards to an amount which results in a quotient value with no more than two decimals (i.e. SEK
1,695,046.62).



